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Disclaimer: The information provided in this video is general in 
nature and for educational purposes only. It is not intended to serve 
as legal, investment, or accounting advice. The content in this video 
does not replace personalized advice from a qualified financial, tax, 
or legal professional. Viewers are encouraged to consult with an 
appropriate advisor for guidance tailored to their individual 
situation. Tax Credit Alliance of Nebraska (TCAN) and VITA offers 
free, professional tax preparation through scheduled appointments 
to qualified individuals.



• Using your budget to create wealth

• Tackling common budgeting mistakes

• Savings and investing are not the same

• Emergency funds and why you need one

• 401 (k)’s Roth’s, and IRA’s

• Setting financial goals





And how to avoid them
• Not tracking expenses
• Setting unrealistic goals
• Forgetting irregular expenses
• Failing to adjust overtime
• Not budgeting for fun
• Relying to much on credit
• No emergency fund
• Ignoring small expenses
• Not reviewing
• Failing to communicate



Emergency Funds

And why you need one…

• Unexpected bills
• Job loss
• Home repairs
• Car repairs
• Emergency pet care
• Medical emergencies



Setting 
SMART 
Goals



Tracking Your Progress







• Traditional Savings Account

• High-Yield Savings Account

• Money Market Account

• Certificates of Deposit (CDs)

• Health Savings Account (HSA)



Traditional Saving Accounts

Is a basic bank account 
where you can deposit 
money and earn a small 
amount of interest. It's a 
foundational tool for 
managing your personal 
finances.



High Yield Saving’s Account
A high-yield savings account 
(HYSA) is a type of savings account 
that offers a higher interest rate 
than a traditional savings account. 
While the fundamentals are the 
same the key difference lies in the 
potential for your money to grow.



Money Market 
Account

A money market account (MMA)
is a type of savings account that 
often combines the features of a 
traditional savings account with 
some of the conveniences of a 
checking account.



Certificate Of Deposit
A Certificate of Deposit (CD) is 
a type of savings account that 
holds a fixed amount of money 
for a fixed period of time, in 
exchange for a fixed interest 
rate. When the term ends, the 
CD "matures," and you get your 
initial deposit back plus the 
interest it earned.



A Health Savings Account 
(HSA) is a powerful, tax-
advantaged savings and 
investment account specifically 
for healthcare expenses. It is 
unique because it offers a 
"triple-tax advantage" that 
makes it one of the most 
effective long-term savings tools 
available.





VS





401 (K) Vs  457 (B)



Resources And How To Access Them

https://tcan.unl.edu/

Newsletter Sign Up
Newsletter Archive – Past Additions
Newsletter Topics – Topics will cover in our series



Follow us on social media

Contact Information
Tax Credit Alliance Of Nebraska

Vita@unl.edu
402-472-0857

https://tcan.unl.edu/
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